
RESOLUTION AND ORDER NO. 06-17-872

OF THE EDWARDS AQUIFER AUTHORITY BOARD OF DIRECTORS
REVIEWING, AMENDING, AND REAPPROVING ARTICLE IX OF THE
BYLAWS OF THE EDWARDS AQUIFER AUTHORITY PERTAINING TO
THE EAA INVESTMENT POLICY AND INVESTMENT STRATEGY

STATEMENT.

WHEREAS, the Edwards Aquifer Authority ("EAA") was created by the Edwards Aquifer
Authority Act, Act of May 30, 1993, 73rd Leg., R.S., ch. 626, 1993 Tex. Gen. Laws 2350, as
amended ("Act"); and

WHEREAS, under Section 1.02 of the Act, the EAA is a conservation and reclamation
district created by virtue of Article XVI, Section 59 of the Texas Constitution, and is a
governmental agency and body politic and corporate vested with the full authority to exercise the
powers and to perform the functions specified in the Act; and

WHEREAS, under Section 1.08(a) of the Act, the EAA has all the powers, rights and
privileges necessary to manage, conserve, preserve, and protect the Edwards Aquifer ("Aquifer")
and to increase the recharge of, and prevent the waste or pollution of water in, the Aquifer; and

WHEREAS, the EAA has all of the rights, powers, privileges, authority, functions, and
duties provided by applicable general law of this state, including applicable portions of Chapters
36 and 49, Texas Water Code, and

WHEREAS, Sections 36.061 (a)(3) and 49.199(a)(3), Texas Water Code, require that the
EAA adopt written policies relating to EAA investments that ensure that purchases and sales of
investments are initiated by authorized individuals, conform to investment objectives and
regulations, and are properly documented and approved, and that periodic review is made of
EAA investments to evaluate investment performance and security; and

WHEREAS, Sections 36.156(a) and 49.157(a), Texas Water Code, authorize funds of the
of the EAA to be invested and reinvested in accordance with the provisions of the Public Funds
Investment Act, Chapter 2256, Texas Government Code; and

WHEREAS, Sections 36.156(b) and 49,157(b), Texas Water Code, authorize the
Board of Directors ("Board") of the EAA, by resolution, to provide that an authorized
representative of the EAA may invest and reinvest the funds of the EAA and provide for
money to be withdrawn from the appropriate accounts of the EAA for investments on such
terms as the Board considers advisable: and








